
Previous: 5,599.6 PSEi change: -2.40%

High: 5,622.8 Best: TEL +5.50%

Low: 5,465.0 2nd best: LTG +2.26%

Close: 5,465.0 2nd worst: SMPH -5.29%

Val. traded (mn): 3,740.7 Worst: AEV -6.55%

Tenor Change Yield Tenor Change Yield

3 months -0.0026 3.0793 5 years -0.1016 3.4881

6 months -0.0085 3.1633 7 years -0.1101 3.6113

1 year -0.0130 3.2954 10 years -0.1011 3.7631

2 years -0.0766 3.3081 20 years -0.0260 4.5020

3 years -0.0870 3.3708 30 years -0.0035 4.6193

4 years -0.0964 3.4284

Previous Close Previous Close

PHP/USD 50.670 50.840 EUR/USD 1.0777 1.0777

Tenor Change Yield Tenor Change Yield

3 months +0.0025 0.0991 5 years +0.0045 0.3734

6 months +0.0101 0.1192 10 years -0.0007 0.6008

2 years +0.0054 0.2245 30 years -0.0108 1.1696

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities rose, while US Treasury yields and the US dollar were both relatively flat as US President Trump signed the USD 484 billion relief bill in order to 

stimulate the US economy. On the other hand, both Asian and European equities fell as COVID-19 continues to take a toll on these economies.

Philippine peso

April 27, 2020

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities and local fixed income yields fell as market participants worried over the impact of the extended enhanced community quarantine in Luzon. The

Philippine peso weakened as investors expect a slower recovery of the Philippine economy.

 Local fixed income yields fell by 5.69 bps on average last Friday as the market
worried over the effect the prolonged Luzon lockdown of Philippine growth as the
area accounts for around 60% of output. Markets also worried as useable cash to
aid the economy was diminishing given the government has already used up
around 90% of almost Php400 billion that Congress allowed to divert to stemming
COVID-19.

 Local equities were driven down as market participants worried over the
impact of the extended enhanced community quarantine in Luzon. Investors
also digested statements by BSP Governor Benjamin Diokno that the Philippine
economy could slow down in the first half of 2020 and will likely be in a U-shape
recovery in 2021. The PSEi closed at 5,464.98 (-2.40% DoD).

 The Bangko Sentral ng Pilipinas (BSP) Governor Benjamin Diokno said that
the Philippine gross domestic product would contract to 0.2% in 2020. This is
following the announcement of President Rodrigo Duterte to extend the
enhanced community quarantine in Metro Manila to contain the spread of the
coronavirus disease. Before the pandemic, the government had growth target
between 6.5% to 7.5%.

 BDO Unibank (PSE Ticker: BDO) reported a 10% YoY decline in net income
to Php8.8 billion in 1Q2020 compared to Php9.8 billion in 1Q2019. This was
driven by the weak capital market conditions due to COVID-19 which impacted
the bank's investment portfolio and bottlomline. However, core lending and
deposit-taking businesses continued to sustain growth. -100
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 US equities posted gains after US President Trump signed the USD 484 billion
relief bill aimed to focus on small businesses, hospitals, and testing. This was the
fourth relief package signed by the Congress to address the pandemic which
brought the total cost near USD 3 trillion. The DJIA closed at 23,775.27 (+1.11%
DoD) and the S&P 500 ended at 2,836.74 (+1.39% DoD).

 Asian equities closed fell followed by the setback on clinical testing for the
treatment to the virus which dampened market sentiment. The MSCI APxJ closed
at 456.22 (-0.90% DoD).

 European stocks fell after European Union failed to agree on stimulus package for
its longer-term recovery plan. Nonetheless, upbeat result from Nestle helped
capped losses after posting better-than expected earnings for 1Q20. The MSCI
Europe closed at 110.30 (-1.11% DoD).

 US Treasury yields were relatively flat as investors took on more risk assets as US
President Trump signed another relief bill in order to support the US economy. On
average, yields rose 0.18 bps DoD. The 10Y closed at 0.6008% (-0.07 bps DoD)
and the 2Y closed at 0.2245% (0.54 bps DoD).

 The US Dollar slightly weakened as the US passed another bill in order to support
its economy. The DXY index closed at 100.3800 (-0.053%).

 The Philippine peso ended weaker amid risk-off sentiment as investors expect
slow recovery of the Philippine economy, mulling over the additional effect of the
extension of the lockdown in Luzon. The USD/PHP pair finished at 50.840
(+0.34% DoD).


